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Receiver Charges
Irregularities in
Dier & Co. Business

Extravagance Found in Ex.
amination So Far; $250.-
O Put in Mines; Quick
Assets $100,000, Estimate

in response to requests for informa-
tion by customers of the bankrupt
brokerage house of 1. D, Dier & Co.,
Manfred W. Erich, recciver, yesterday

1ssued & statement in which he ehnrged;

extravagancs on the part of the firm,
and 8aid:  “There are apparently ir-
p regularities that wil] have to be ex-
! plained.” The statement saya:

"We find that E. D. Dier & Ca. prob- |

sbly owe tha public sbout four mll-
lion dollars, The quick realizable as-
sete do not amount to very much, per-

Yaps not over $100,000. Dier drew out
soout $250.000 and put it into mines in!
[

Mexico and Arizons.

“ile controls the huilding at 42 New
Street, New York City, which is sul-
ject to & mortgage of $175,000. He las

pold the building at 1436 Walnut,

Street, Philadelphia, Pa., and the pur-
chasiT is to pay ahout $15,000 on the
elosing of title.

“Diier had 5,000 or more accounts, He

staried in business shout seven years

ago. About six munths ago his part-

rer, Henry D. Hughe-, of Philadelphisz, |

sttempted to withdraw from the firm

after there was a run on the Phila-
delphia office.  Considersble  money |

sent from New York to Philade
ta’ to stop the run.,

“shortly befare that time Dier took
T Eecounta from Charies A,
& Co,

088 wag ruh very extrava-

ea

to be explained,

“We oare going into the matter very
thercughly and have already started
the cxamination of witnessss bhefore
Tnited States Commissioner Gilehrist,
‘n the Tostoffice Building. We have
s0 fsr examined Fred Andrews, wha
was Dier's confidentis] man, and J. J.
Delaney, who was fornerly Stoncham’s
man. We expect to examine Dier and

various other important witnesses dur- |

ing the coming week”

—_———

Sugar Board Blamed

INGTON, Jan. 2n, -Early dis-
1 oof sugar control hy the pre-

JEUEOT

Yious Admi Tatipn  cost  Americay |

eonsiumess Lundreds  of  milliong  of
callars, the Department of tammerce
=aid to.night in a4 review uf the sugar
department said:
Administration deeid
imie the operations of
sugar equalizntion bhoard bevand
ution of the 1919 erop and in-
intely thereafter large =peculative
vretions began svit et disastrons

ir the period of
of the war supar was
ntained a4t prices that dealt fairly
bath muodacer and consumer.”
With inereazed consumrntion snd the
P Y

provable seduction of carry-over tn

dormsl by the end of 1922, “there i |

ni reason fo  expecht that sugar
d stubilize and eradually

improvement,” the de-

. L}
eaid,

— e

an Prass Deposits
in charge thi
rrican Hrass

rany  aftnounces that 107,000 sharc
have hern deposited with the Mechan-

o4 ard Melals National, Bank and Colo- |
rial Trust CUokhpany of Waterbury, |

Conn.  There are out tanding 150,000

“hares,  The plan has alveady heen
|

ueclared operative,

Ihiscount Corp.’s Earnings
Set profita of the Disgount Corpora-

noof New York during 1091 after
gion for state and Tederal

L3S, leaw
Hoto he tran
now stands st 310000808,

the earparition was virtis

&= i1 10200
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Proceeds of ‘Clover Leal'_’_-

Settlement Now Available

—_—
Distribution on 1917 Bonds by
Protective Committee Beginay
Small Sum Not Surrendered
Edwin G. Merrill, chairman of the
protective committes for the Taledo,
St. Tovis & Western Ruilroad Com-
piny collateral trust 4 per eent bonds
of 1017, Seriea “A.” Has sent a letter
to holders of certificates of deposit ang
to non-depositing holdors announcing

that the settleniont of the litigation
enm‘orninﬁ the “Clover Lpaf” iy
1917 has been approved and eon

nf
rimed

be the Tnited States District Court, |t
The proceeds of the settlement Decnmye |

paveilable for distrihation voEter)

The New York Life Tnstirance u'ml
Trust Comipany lias heen appointed by
the caurt and by the bondholders' com -
mittee as sgent Lo earry oul the distri-
bution. Holders of cortificates of de-
Posit representing the 4 per cont hands
on surrender of  their holdings, in-
dorsed in blink to the insurance and
trust company, will reccive the follow-

| ing distributive sharves wilh respect to
| each $1.000 face ipount of the bhonds
represented by the certificutes surren- |

dornd:
One hundred and Afty-two dollara in

|eashy certificates of deposit represent-
LI 1.8 shares of comnion stock of the
{ Toledo, St. Louis & Western Ruilrond

Company, ecertificates of deposit rep-

resenting 1.8 shares of nreferrad stock | work has not 1

of the Todelo, St. Louis & Western:
rertificates vepresenting 12.5 shares of
common stock of the Chicago & Alton

Railroad Company, and certificates :
representing 5.6 shares of the pre- |
| ferred stock of the Chicago & Altun

Railroad Coripany. Certiticates will
not by issued for fractioni) shares, In
all cases where the wporegile face
wrronit of bonds represented by the
certiticates of deposit surrenderved by
any ane dopositor 15 such that distri-
bution upon the sel valio would result
in the delivery of fractional shares the

trust company will adjust such r"”“‘:m-ikirmﬂ;\' conceived by John MeHugh

tions,

Day’s New Issues

A new {ssue of $5,000,000 City of
Chicago sanitary district serial § per
cent bonds, due 1923.'41, has been|
| awarded at 10317 to a syndicate com- |
nosed of Mitehell, Hutehing & Co., the
Voreman Brothers Hank, the Chase Se- |

it y Kiddor, Pen-
: is been priced
for public offering to yield from 42 to

eurities

hody The jssue b

&'y per cent, sceording to maturily,

Tiee;, Higginsen & Co., D
Burr snd Egtabrook & Co. ¢
at 48955 o yield about 715 per ¢
new 1ssue af  K1LT00000  Golve

Housten Eleetrie Company 7 per eont
notes, series A, dated February 1, 1928,
| and maturing August 1, 1925,

The syndieate which handled the of-
i i lian
alved

fer

g in this market of (he
fic. debenture stock was
yvesterday., The issue held firm in the

arket, transactions being on & small

seale.

Equitable Eastern Banking
The Equitable Fastern Bar

i

istence.  The st

t shows

-1

S120.000 in  dividends,
surplus and undivided proiits
corparalion are R2.T4R287, und ils
resourers 30,201,508, The corparation

was organized to develop the larpe Far

Eastern business of the  Egquitable
Trust Company.
e e
Quits Sweets Company
The  resimnation: of  ThHon e
Bladeett as president of ]
Carapany of Amerien, Tne, was o).

U neunoerd yesterday, He was recontly

elected president of fhe Americnn
Chicle’ Company. Gilhert =, Winnait,
vice-president in charge of sales, |
heen elected to succedd Mo Bludgott
& president.

Liewis L. Clarke;

farnt of

American Eathanee Nationnl Bank, “as
hoen electsd eha iy of Al ired o
the Sweets cams and oF the oxcens

tive vommitte

cellaneous
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Forcign Fiuancing

Cnrporation Drops

Organizatiou Plan

Committee 1o Remain in Ex-

istence Pending Removal

of Diffieulties; Work
Not in Vain, Is Belief

Efforts to organize the projeeted

F100,000,000 Foroign Trade Financing
Corporution, netively inftinted more
[y

an i year opo undor the suspicos of
Amorican Bankers' Association,
huve Ltur the time definitely been nban-

[doned,  Announcement 1o this offeet,

ade yesterday by the committee in
climrpe of the work, eonlirmed the
utnderatanding abtaining  for some
menths in banking eireles here that the
{ uf orgaiizetion was not proceed-
1 favorabiy.

The eoinmittes on organization, the

F:

| mnnouncement indicates, “will remain

1 existence  pending the time when
ies which stand in the way of
imediate fultillment, of its purpose
ther elear or give assurance that the
tormabion; ander the Bidre law, of eor-
porations of tha type of the Foreign
Trade Financing Corporation is, met
tagible

The pxeculive commiltes in its state-
moenl expreseos the gonvietion that its
iwen i vain, in that its
compaign o edueation has aroused
broagder appreciation of the need of
pranting long-term credits to foreign
buyers en a large senle, It CXPresses
hope that when remedinl measures
adonted they will not takg the form
ol paternalistic arrangnments botween
governiments, il will 1w supplied by
timaneinl equipiiont erentad by nrivale
inlerests It espociully netes  with
i Ahe developriont of the Ter Meu-
whiel it fedls will work in
with Edge law coiporilions.

The plan for the corporation was

now president, of the Meehanies' and

| Metats National Bank, wha has served

chaimman of the organization coni-

mittee, After almost a vear of prelini-

inary consideration it wns presented in

completed forn in December, 1920, to a

meeting of businesa nmen and hankers
held in Chicago ut the call of the
Amorican HBankers
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Day’s Dealings

The Market

Speculation fn the bond market con-
tinues substantial, although more 1e-
stricted in  ita operations Lhan in
stocks, A pood evidence of this is the
unwillingness of investment houses |
SPONROTINE new iasues to squecze the
shorts, s would he done in the ense of
stocks, Bankers point out that Lo run
tho price of a hond isstie up in such an
cffort would create a bad situation.
They are not averse to exucting some |
penalty from the shorvt seller, but fecl |
the process cannob he c¢arried far, The |
market vesterday was firm in most do-
parimentsy foreign  government anid
traction issues featuring. Trading was
active. Liberty bhonda again slipped off.
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The American Brass Company

The Anaconda Copper Mining Company has entered into a
contract with the undersigned Committee, dated December
22, 1921, whereby, among other things, it agrees to purchase
all or any portion of the capital stock of The American Braes
Company (but not less than 519 of the teotal outstanding
all be deposited under the contract during the
month of January, 1922, for 5150 in cash and three shares of
the full paid non-assessavle capital stock of the Anaconda
Company for each share of the stock of The American Brass
contract appoints the
METALS NATIONAL BANK, No. 20 Nassau Street, New
York, N. ¥. and the COLONIAL TRUST COMPANY,
Waterbury, Connecticut, as the Depositaries. Holders of stock
of The American Brass Company who desire to sell and dis-
pose of any or all of their stock under this contract must
deposit the same with cither one of these Depositaries durin

the month of January, 1922, and NOT LATER than the close o

business January 31, 1922. Deposited stock certificates must
be duly endorsed by the registered holder and signatures must
be guaranteed or attested to the satisfaction of the respective
Depositaries. The Depositaries will issue transferable certifi-
cates of deposit which may be transferred only upon tiie books
of the respective Depositaries issuing the same.

The cash and the certificates representing the Anaconda stock
will be deliverable to the respective Depositaries on February
10, 1922, for the account of the holders of the certificates of
No deduction will be made for revenue stamps or
for the expenses or obligations of this Committee, the Ana-
conda Copper Mining Company having agreed to pay the same.

Printed copies of the above-mentioned contract of December
22, 1921, will be available to depositing stockholders at the
The Depositaries will also have avail-
able for delivery to depositing shareholders a copy of the
report rendered to the Chairman of this Committee by Price,
Waterhouse & Co., accountants, regarding the accounts of the
Anaconda Copper Mining Company, and a copy of the letter
of Professor James F. Kemp, mining engineer, addressed to
the Chairman of this Committee regarding the mines, mining
claims, mining plants, reduction works and refineries of the
Anaconda Copper Mining Company.

No deposits of steck will be received by either Depositary
after the close of busziness January 31, 1922,

Janvary 3, 1922.

CHARLES F. BROOKER, Chairman
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